Resolution in Support of National Infrastructire Bank

WHEREAS, the American Society of Givil Engrineers (ASCE) stated i ik M35 report card that
the Unated States received a grade of C regarding the curment state of infrastructure and that
more than nine frillion dollars is needed to restore the nation’s infrastructone to a state of Euud
repair. Mearhy four trillion dollars is not funded, the remainder is inadequately funded, and new
Xlst |:|.-r||.1.|.r]. Fn:nfm.'bs are unfunded; and

WHEREAS, the 118th Conpress introduced the Mational Infrastructure Bank Act (NIB) to create
a %5 trillion P'IJI:!I.iI.' bank bo invest in infrastroctone pmim.'bs. That bill had 47 Democratic
spomesors; and

WHEREAS, the NIB is modeled on previows institutions which helped build much of our
imfrastrocture under Presadents GHII'EE “‘a;]'li.nﬁhm. ]1:!]1.!.1. Quiru:}' Adams, Abraham Lincoln,
and Franklin [, Roosevelt. The last one helped end the Great Depression and win WWIL and

WHEREAS, the Natonal Infrastructure Bank wall be n:lPiLaJi.n-d b}rexuhn\g Tmu.xur}' bt and
require no new federal appropriations and no new federal taxes; and

WHEREAS, the NIBE will invest five trillion dollars into infrastructure projects only and coeate
I:wen.l}l-ﬁ\'e rrillism nenw i't:l'l:u.. The NIB will pay Davis-Bacon wages, mandate l"‘rur.-:l Labor
Agreements and Buy America policies. Disadvantaged business enterprises (DBE) will be
supported as will large-scale mineority hiring,. 1 will fund extensive imfrastructure projects in
loww-income urban and rural commumities. The NIB will fimance millions of new units of I:rul}r
affordable housing, repair or replace all imfrastrocture outlined by the ASCE Report Card,
finance mass iransit, passEngEr aned HJEh&Pm] Bail, and all other needed Pu'u]erh..m Bank
will grow the economy by 5% per vear as did its predecessors; and

WHEREAS, the NIE will keep public infrastructure in public hands and will pricritize fnancing
bor states, cities, counties and other public entities. The NIB will not finance privatization of
P'IJI:!I.iI.' infrastrocture. The MIB has a Trust Fund to i.su'm.-g.n:lnln o poar communities; and

WHEREAS, many organizations are in support of the National Infrastructure Bank Act. Twenty
eigh'l: shabe JI.‘HL"llﬂ.th.-.\ have introduced support resolutions and resolutions have punm] at least
one chamber in 10 states. City councl endorsements include: Seattle, Los Angeles, San
Francisco, MNew York, Detrodt, ﬂuin:gu. ["hilm]elphia, Cleveland, Kansas Gl'}'. and more; and

WHEREAS, State Democratic Part_:,r endorsements include: Wuhd.nﬁhm. Allaska, Missouri, Mew
Mexice, Pennsylvania, Virginia, and Rhode Island. Other Democratic endorsements include:
Mational Federation of Democratic Women, and many county, legislative district, and local
Dlermsincrakic P}n‘l}- m'gmi.zu'l:il:u'n‘. ard

WHEREAS, other endorsements include: National Association of Coonbies, MNational Black
Cavcus of State Legislators, National Hispanic Cancus of State Legislators, National
Asian-Pacific American Caucus of State Legislators, Council of State Governments Eastern
Regriom, NADO (All 541 Regional Flanning Organizations), Mational Association of Minority
Comtractors, the US High Speed Rail Association, Rhode Island State Building and Construction
Trades Couneil, Hudson ‘l."aJl-L-}- Bu:illlin.g Trades and Westchester-Putnam Counties Cenbral
Labor Board AFL-CIO (Y), CWA State Council of Ohio, and many more;

THEREFOKRE BE IT RESOLVED, that the Democratic Mational Commuittes endorses this
Mational Infrastructune Bank to finance urgently needed infrastructure projects; and

BE IT FURTHER RESOLVED, that copies of this resolution be transmitbed to members of the
Diemeocradic Mational Commuttes, the CL‘IL‘I.E“‘_“K of the Unibed States, and the President of the
United States.



