2024 National Democratic Party Convention Resolution regarding a National
Infrastructure Bank

WHEREAS, the National Democratic Platform of 2020 endorsed the policy of a National
Infrastructure Bank (NIB); and

WHEREAS, Congress introduced a bill with dozens of cosponsors to create a $5 trillion National
Infrastructure Bank, to make loans for infrastructure projects all across the nation that would
complement the 2021 Bipartisan Infrastructure Law, which was an excellent start in addressing the
crumbling infrastructure of the nation; and

WHEREAS, the NIB would require no new federal spending or taxes, and would be capitalized by
existing Treasuries, as has been done previously when previously enacted during the administrations
of President George Washington to President Franklin Roosevelt, who used a similar institution to
help end the Great Depression, and win WWII; and

WHEREAS, Democrats believe:

e In high-quality infrastructure for all people and support an NIB that may finance all the
affordable housing we need, replace all lead water service lines, build a modern passenger
and high-speed rail system, build out the power grid, and much more; and

o That labor rights must be protected with an NIB that mandates Davis-Bacon wages, Project
Labor Agreements, and Buy America provisions, which will not finance asset recycling or
privatization of any public infrastructure, and will require racial impact and equity studies of
all projects; and

WHEREAS, many national and state organizations and legislative bodies have endorsed the NIB
including:

o Organizations such as the National Black Caucus of State Legislators, the National Hispanic
Caucus of State Legislators, the National Asian-Pacific American Caucus of State
Legislators, and many more;

e Many state legislatures and municipal governments including the Washington State
Legislature (SJM 8001) and the Seattle City Council (Resolution 32107);

o State Democratic Parties including Alaska, Pennsylvania, New Mexico, Virginia, and
Washington; and

e The Phelps County Democratic Committee in 2021 and 2024 endorsed a resolution in
support of a National Infrastructure Bank.

THEREFORE, BE IT RESOLVED that the Missouri Democratic Party Resolutions Committee
hereby endorses the National Infrastructure Bank, and calls upon the Missouri Democratic Party and
the Democratic National Committee to include language in the 2024 Platform to endorse the
formation of a multi-trillion-dollar National Infrastructure Bank that would facilitate the long-term
financing of infrastructure projects, create jobs, invest in people and our communities, prohibit asset
recycling or privatization of any public infrastructure, require racial impact and equity studies of all
projects; and be capitalized by existing Treasury debt as was done historically, thus not requiring
new federal spending or taxes, and

THEREFORE, BE IT FINALLY RESOLVED, that the Resolutions Committee urge the Missouri
Democratic Party to endorse a workshop on the National Infrastructure Bank at the 2024 National
Democratic Convention.



Submitted by Robert J. Cesario, June 18, 2024

Plank referencing the NIB in the 2020 Democratic Party Platform:

Investing in the Engines of Job Creation

. . .Democrats support the creation of an infrastructure bank, a public bank that will leverage public and
private resources to build infrastructure projects of national or regional significance, including in rail and
transit, clean energy and water infrastructure, broadband, and affordable housing. Projects that receive
assistance from the bank will be required to follow Buy America and Buy Clean provisions, pay Davis-
Bacon prevailing wages, utilize project labor agreements, and ensure employers remain neutral in workers'
organizing efforts.

All federally supported infrastructure projects, whether existing or newly developed, financed through
grants, loans, tax incentives, or a national infrastructure bank, should create good, union jobs that expand
the middle class. That is why Democrats will ensure labor protections, Davis-Bacon wage standards, project
labor agreements, collective bargaining neutrality, and domestic sourcing requirements are included in any
infrastructure legislation, and will block anti-worker provisions, including forced arbitration. As we expand
the clean energy technology and infrastructure industry; we will. . .

National Infrastructure Bank Act of 2023 (https://www.congress.gov/bill/118th-congress/house-
bill/4052)

https://www.nibcoalition.com/
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